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Disclosure information

This report covers the reporting period from 01 January to 31 December 2021. It was prepared in accordance with 
the GRI Standards: Core option (2016).
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Starting with its first environmental report in 1997, GF has continually expanded the recording and collection of 
sustainability-relevant data. Initially, only environmental indicators were collected. Social indicators were added in 
2005.

Reporting cycle

From 2005 to 2018, GF published a comprehensive Sustainability Report every other year, with an interim report in 
the intervening years. Since 2019, GF has been publishing a comprehensive report on an annual basis. Sustainability 
Reports from previous periods are available on the  and in the . 
Additionally, information on energy consumption, GHG emissions, and GF’s management of water as a resource is 
also provided annually to  (Carbon Disclosure Project).

GF website online version of the Corporate Archives

CDP

As of 2021, GF again participates in the S&P Global CSA (Corporate Sustainability Assessment), starting with the 
information covering the 2020 reporting period.  In addition, GF Piping System and GF Casting Solutions were 
reassessed by EcoVadis in 2021.

36

More information on ranking results in the chapter: Key figures for 2021
More information on ranking results on GF’s Investor Relations website

Scope of data collection and reporting

In the year under review and in line with the organizational adjustments of GF, the scope of reporting was adopted 
accordingly:

▪ In 2021, one of GF Machining Solutions’ sales offices in Vietnam joined reporting via GF’s Sustainability 
Information System upon reaching the 10-employee threshold. The site’s contribution to the total figures is 
small. The data is included in the absolute figures presented in the chapter Performance indicators

▪ In addition, all of GF’s sales companies included data about company cars in their 2021 reporting, resulting in a 
minor increase in scope 1 emissions.

▪ One GF Casting Solutions site in Germany re-joined the reporting in 2021, after a major iron foundry part of the 
site was divested and closed in 2019/2020.

In line with the previous reporting periods, the information presented in this Sustainability Report accounts for the 
equity share that GF owns in the individual companies under its control. This is aligned with the approach used in 
financial reporting and is based on the following criteria:

▪ All companies in which GF owns 50% or more of equity are consolidated at 100% and

▪ For companies where GF has a joint venture participation of 50% or less, environmental and health and safety 
data are weighted accordingly.

Target scope and calculation for the 

Sustainability Framework 2025

The  was introduced in 2021. Its targets have to be achieved within five years: by 
year-end 2025. In order to provide companies with a realistic timeframe for target attainment, only companies that 

Sustainability Framework 2025
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joined GF by 2022 are included in the calculation for the achievement of the Sustainability Targets 2025. Companies 
that joined later have individual targets. Business acquisitions, divestments and closures can affect the results as 
well. Organizational adjustments that took place in 2021 are explained in the above section: Scope of data collection 
and reporting. For previous changes, please refer to the specific Sustainability Report of that year.

The level of achievement for the Sustainability Framework’s targets regarding water and waste is calculated relative 
to production volume. Average consumption for the years 2018–2020 serves as a baseline to reflect a more realistic 
consumption trajectory.37

In addition, the Sustainability Framework calculates its CO e emissions targets using adjusted 2019 GHG emissions 
as a baseline reference.

2

For the supply chain target, the purchase volume of 2020 is used by GF Piping Systems. As the division has a 
conservative supplier base, those suppliers do not change often. For GF Casting Solutions and GF Machining 
Solutions, the purchase volume was updated in 2021 as the supplier base has changed compared to 2020. Both 
divisions will update the purchase volume data on an annual basis.

Economic performance indicators cover all of the companies under the scope of corporate consolidation, as reported 
in the GF Annual Report 2021.

In the year under review, GF had 139 companies. About 73% of them report their social and environmental 
indicators, which covers 97% of the production facilities and 78% of the total workforce.

The financial performance indicators follow Swiss GAAP FER principles (Swiss Generally Accepted Accounting 
Principles Accounting and Reporting Recommendations) and are consistent with those reported in the 

.
Annual Report 

2021

The social performance indicators presented in this report are based on the data collected from all sales and 
production companies worldwide with more than 10 employees. They report this information to the sustainability 
teams at the divisional and corporate levels on a monthly, quarterly and bi-annual basis using the Sustainability 
Information System. Environmental performance indicators are reported by the production companies according to 
the same cycle. In addition, GF reports information about work-related incidents as they occur.

GF’s environmental indicators are energy and water consumption (on the input side) and air emissions, waste, and 
wastewater (on the output side). GF also calculates the environmental impact of transportation at its facilities as well 
as business travel by plane or company car. In addition, in 2021, GF also calculated its scope 3 GHG emissions 
according to the Greenhouse Gas Protocol Corporate Standard for the first time. These emissions are the result of 
activities that GF does not directly control, but that it indirectly impacts in its value chain.
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Recording limits for environmental data, as of December 31, 2021

Calculation methodology of scope 3 

emissions data

In the year under review, all 15 scope 3 categories were screened to determine its relevance and the amount of CO e 

emissions. Two categories – purchased goods and services and the use of sold products – were found to contribute 
almost 90% of the total CO e emissions, whereas four categories were found to be irrelevant – leased assets, both 
upstream and downstream, as well as franchises and investments. Albeit less significant, the amount of CO e 

2

2

2

emissions were calculated for the remaining nine categories.

The scope 3 calculation included not only a quantification for the 2021 reporting year but was extended to 2019 and 
2020. One of the reasons for calculating emissions over the three-year period is to establish a basis for comparison, 
but more importantly, 2019 is used as the base year for target setting over the 2021 to 2025 strategy period.

Scope 3 emissions data were calculated using a combination of methods for each category as prescribed by the GHG 
Protocol. For those categories that contribute most to emissions, primary data were used whereas for those 
activities that contribute least to emissions, secondary data were used. For the category on “purchased goods and 
services” supplier specific data based on GHG inventory sources for raw materials were obtained. For the “use 
phase of sold products” activity data were used based on the electricity consumed during operating hours for each 
type of machine.
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Major assumptions made for calculating scope 3 emissions
Category 1: Purchased goods and services

For GF Piping Systems, the amounts of purchased raw material, pipes, glue, copper wires and other raw metals for 

fittings are included in the calculation.

For GF Casting Solutions, the amounts of purchased aluminum (primary, secondary), magnesium (alloy, pure), iron 
(scrap, pig), steel, alloys inoculants and other consumables are included in the calculation.

For GF Machining Solutions, emissions from purchased goods and services are excluded, due to immateriality after 
the first assessment.

GF’s internal procurement systems serve as the databse for all divisions.

Services were excluded from the purchased goods and services category due to the low emission intensity 
compared to the raw materials purchased for all three divisions.

For all three divisions, a combination of ecoinvent, supplier declarations and third-party research was used as 
sources for emission factors. In addition, for GF Machining Solutions, emission factors were derived from 
representative machines based on the share of sales per machine type.

Category 11: Use of sold products

For both GF Piping Systems and GF Casting Solutions, the products don’t consume energy in the use phase, whereas 

for GF Machining Solutions, energy is consumed for its machines, for example EDM, milling and laser machines.

In those cases, the electricity consumption was based on the depreciation tables taken from the German Federal 
Ministry of Finance, while emission factors for electricity were taken from the International Energy Agency, including 
CH 4 and N 2 O.

For GF Piping Systems, electric actuators were excluded as this was estimated to be consuming less than 0.1% of 
electricity during the use phase over a 10 year period.

In case of any further detailed question on the assumptions taken, the calculation approach or the emission factors 
please reach out to the Corporate Sustainability Team, at sustainability@georgfischer.com

External assurance

Transparent and verified reporting is important to GF. Therefore, the Sustainability Report is 
. This includes the validation and verification of selected environmental and social 

performance indicators relevant to the GRI-Standards: Core option.

externally assured by 
PricewaterhouseCoopers AG (PwC)

GRI 102-10 | GRI 102-45 | GRI 102-48 | GRI 102-50 | GRI 102-52 | 
GRI 102-54

36 Formerly known as SAM CSA and Dow Jones Sustainability Rating.

37 In any given year, some of the indicators may be influenced by random weather fluctuation, such as a cold winter, which translates into an increase 
in energy consumption for heating.
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GRI/SASB content index

102 General Disclosures

GRI 
reference 
number

SASB 
reference 
number

Disclosure title Location of content

Sustainability 
Report 2021

Annual 
Report 2021

Other

Organizational profile

102-1 Name of the organization Landing page

102-2 Activities, brands, products, and services Corporate profile

102-3 Location of headquarters Corporate profile

102-4 Location of operations Worldwide presence

102-5 Ownership and legal form Organization of GF

GF share and 

shareholders

102-6 Markets served Corporate profile

102-7 Scale of the organization Worldwide presence

Key figures 2021 Key figures 2021

102-8 RT-

IG-000.B

Information on employees and other workers Social performace 

indicators

Key figures 2021

102-9 Supply chain Value chain

102-10 Significant changes to the organization and 

its supply chain

Scope of data collection 

and reporting

Consolidated statement 

of changes in equity

4 Corporate Structure

102-11 Precautionary principle or approach Environmental 

protection

Topics of material 

importance

102-12 External initiatives CDP ranking on Climate 

Change and Water 

Security

UN Global Compact

Human rights CDP

102-13 Membership of associations UN Global Compact

SwissHoldings 

association

Strategy

102-14 CEO statement Letter to our 

stakeholders

102-15 Key impacts, risks, and opportunities TCFD Report

Ethics and integrity

102-16 Values, principles, standards, and norms of 

behavior

Business conduct Values & purpose

Code of Conduct

102-17 Mechanism for advice and concerns about 

ethics

Corporate compliance GF Transparency Line

Governance

102-18 Governance structure Governance Governance bodies

102-19 Delegating authority Governance

102-20 Executive-level responsibility for economic, 

environmental, and social topics

Governance
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https://annual-report.georgfischer.com/21/en/organization-of-gf/
https://annual-report.georgfischer.com/21/en/gf-share/
https://annual-report.georgfischer.com/21/en/gf-share/
https://annual-report.georgfischer.com/21/en/keyfigures-2021/
https://annual-report.georgfischer.com/21/en/keyfigures-2021/
https://annual-report.georgfischer.com/21/en/statement-of-changes-in-equity-group/
https://annual-report.georgfischer.com/21/en/statement-of-changes-in-equity-group/
https://annual-report.georgfischer.com/21/en/category/4_corporate-structure_en/#9893
https://www.unglobalcompact.org/what-is-gc/participants/70671#company-information
https://www.cdp.net/en/responses/7283?back_to=https%3A%2F%2Fwww.cdp.net%2Fen%2Fresponses%3Futf8%3D%25E2%259C%2593%26queries%255Bname%255D%3DGeorg%2BFischer&;;queries%5Bname%5D=Georg+Fischer
https://www.unglobalcompact.org/what-is-gc/participants/70671#company-information
https://swissholdings.ch/en/
https://swissholdings.ch/en/
https://annual-report.georgfischer.com/21/en/tcfd-report/
https://www.georgfischer.com/en/about-gf/values.html
https://www.georgfischer.com/en/sustainability-at-gf/code-of-conduct.html
https://www.bkms-system.com/bkwebanon/report/clientInfo?cin=86YuYH&;c=-1&language=eng
https://annual-report.georgfischer.com/21/en/governance-bodies/
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Stakeholder engagement

102-40 List of stakeholder groups Stakeholder dialogue

102-41 Collective bargaining agreements Employee 

representation

Social performance 

indicators

102-42  Identifying and selecting stakeholders  Stakeholder dialogue

Value chain

Topics of material 

importance

102-43 Approach to stakeholder engagement Stakeholder dialogue

Topics of material 

importance

102-44 Key topics and concerns raised Stakeholder dialogue

Topics of material 

importance

Reporting practice

102-45 Entities included in the consolidated financial 

statements

Scope of data collection 

and reporting

Scope and priciples of 

consolidation

102-46 Defining report content and topic boundaries Topics of material 

importance

102-47 List of material topics Topics of material 

importance

102-48 Restatements of information Scope of data collection 

and reporting

102-49 Changes in reporting Topics of material 

importance

102-50 Reporting period Disclosure information

102-51 Date of most recent report Disclosure information

GF Sustainability Report 

2020

GF Sustainability Report 

2019

102-52 Reporting cycle Reporting cycle

102-53 Contact point for questions regarding the 

report

Contacts

102-54 Claims of reporting in accordance with the 

GRI Standards

Disclosure information

102-55 GRI content index GRI content index

102-56 External assurance External assurance
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200 Economic Topics

GRI 
reference 
number

SASB 
reference 
number

Disclosure title Location of content    

      Sustainability 
Report 2021

Annual 
Report 2021

Other

           

    GRI 201: Economic performance 2016      

103-1/2/3   Management approach disclosures   Letter to Shareholders  

  Strategy 2025  

201-1   Direct economic value generated and 

distributed

Key figures for 2021 Georg Fischer Ltd 

income statement

 

Economic performance 

indicatiors

1.6 Income taxes  

  Key figures 2021  

    GRI 203: Indirect economic impacts 2016      

103-1/2/3   Management approach disclosures Sustainability 

management at GF

   

203-1   Infrastructure investments and services 

supported

Corporate citizenship Communities and NGOs  

GF's contribution to SDG 

6

   

    GRI 205: Anti-corruption 2016      

103-1/2/3   Management approach disclosures Corporate Compliance    

205-2   Communication and training about anti-

corruption policies and procedures

Corporate Compliance    

    GRI 206: Anti-competitive behavior 2016      

103-1/2/3   Management approach disclosures Good governance    

206-1  

 

Legal actions for anti-competitive behavior, 

anti-trust, and monopoly practices1

     

    GRI 207: Tax 2019      

103-1/2/3   Management approach disclosures Tax management   GF Tax Policy

207-1   Approach to tax Tax management    

207-2   Tax governance, control, and risk 

management

Tax management    

207-3   Stakeholder engagement and management of 

concerns related to tax

Tax management    

207-4    Country-by-country reporting2      

1 Omission GF is not aware of any legal actions against it for anti-competitive behavior, anti-trust, and monopoly practices that took place during the 

reporting period. GF can confirm that no fines or non-monetary sanctions were imposed on it in 2021.

2 Omission GF's incentives are business and market driven, not tax driven. For GF strong tax governance is established (see GF's tax policy), the tax 

payment follows the business.
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https://annual-report.georgfischer.com/21/en/letter-to-shareholders/
https://annual-report.georgfischer.com/21/en/strategy-2025/
https://annual-report.georgfischer.com/21/en/income-statement-ltd/
https://annual-report.georgfischer.com/21/en/income-statement-ltd/
https://annual-report.georgfischer.com/21/en/category/1_performance_en/#11385
https://annual-report.georgfischer.com/21/en/keyfigures-2021/
https://annual-report.georgfischer.com/21/en/sustainability-at-gf/
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Sustainability Report 2021

300 Environmental Topics

GRI 
reference 
number

SASB 
reference 
number

Disclosure title Location of content    

      Sustainability 
Report 2021

Annual 
Report 2021

Other

           

    GRI 301: Materials 2016      

103-1/2/3   Management approach disclosures Waste   GF Corporate 

Environmental 

Management Policy

301-1    Materials used by weight or volume1 Environmental 

performance indicators

   

    GRI 302: Energy 2016      

103-1/2/3   Management approach disclosures GHG emissions   GF Corporate 

Environmental 

Management Policy

Sustainability 

management at GF

  GF Corporate E-mobility 

Policy

302-1 RT-

IG-130a.1

Energy consumption within the organization Key figures for 2021    

GHG emissions    

Environmental 

performance indicators

   

302-3   Energy intensity Environmental 

performance indicators

   

302-4   Reduction of energy consumption GHG emissions    

Environmental 

performance indicators

   

    GRI 303: Water and effluents 2018      

103-1/2/3   Management approach disclosures Water    

Sustainability 

Framework 2025

   

303-1   Interactions with water as a shared resource Water    

Sustainability 

Framework 2025

   

303-2   Management of water discharge-related 

impacts

Water   2021 CDP water security 

questionnaire

303-3    Water withdrawal2 Environmental 

performance indicators

   

303-4    Water discharge2 Environmental 

performance indicators

   

303-5   Water consumption Water    

Environmental 

performance indicators

   

    GRI 305: Emissions 2016      

103-1/2/3   Management approach disclosures GHG emissions   GF Corporate 

Environmental 

Management Policy

Sustainability 

management at GF

   

Sustainability 

Framework 2025

   

305-1   Direct (Scope 1) GHG emissions GHG emissions    
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https://www.georgfischer.com/content/dam/commonassets/corp/documents/gf-poilicies/GF-Corporate-Policy-ci-1081_Environmental%20Management.pdf
https://www.georgfischer.com/content/dam/commonassets/corp/documents/gf-poilicies/GF-Corporate-Policy-ci-1081_Environmental%20Management.pdf
https://www.georgfischer.com/content/dam/commonassets/corp/documents/gf-poilicies/GF-Corporate-Policy-ci-1081_Environmental%20Management.pdf
https://www.georgfischer.com/content/dam/commonassets/corp/documents/gf-poilicies/GF-Corporate-Policy-ci-1081_Environmental%20Management.pdf
https://www.georgfischer.com/content/dam/commonassets/corp/documents/gf-poilicies/GF-Corporate-Policy-ci-1081_Environmental%20Management.pdf
https://www.georgfischer.com/content/dam/commonassets/corp/documents/gf-poilicies/GF-Corporate-Policy-ci-1081_Environmental%20Management.pdf
https://www.georgfischer.com/content/dam/commonassets/corp/documents/gf-poilicies/GF-Corporate-Policy-ci-1079_%20E-mobility%20Policy.pdf
https://www.georgfischer.com/content/dam/commonassets/corp/documents/gf-poilicies/GF-Corporate-Policy-ci-1079_%20E-mobility%20Policy.pdf
https://www.cdp.net/en/responses/7283?back_to=https%3A%2F%2Fwww.cdp.net%2Fen%2Fresponses%3Futf8%3D%25E2%259C%2593%26queries%255Bname%255D%3DGeorg%2BFischer&;;queries%5Bname%5D=Georg+Fischer
https://www.cdp.net/en/responses/7283?back_to=https%3A%2F%2Fwww.cdp.net%2Fen%2Fresponses%3Futf8%3D%25E2%259C%2593%26queries%255Bname%255D%3DGeorg%2BFischer&;;queries%5Bname%5D=Georg+Fischer
https://www.georgfischer.com/content/dam/commonassets/corp/documents/gf-poilicies/GF-Corporate-Policy-ci-1081_Environmental%20Management.pdf
https://www.georgfischer.com/content/dam/commonassets/corp/documents/gf-poilicies/GF-Corporate-Policy-ci-1081_Environmental%20Management.pdf
https://www.georgfischer.com/content/dam/commonassets/corp/documents/gf-poilicies/GF-Corporate-Policy-ci-1081_Environmental%20Management.pdf
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Environmental 

performance indicators

   

305-2   Energy indirect (Scope 2) GHG emissions GHG emissions    

Environmental 

performance indicators

   

305-3   Other indirect (Scope 3) GHG emissions GHG emissions    

Environmental 

performance indicators

   

305-4   GHG emissions intensity Environmental 

performance indicators

   

305-5   Reduction of GHG emissions GHG emissions    

Environmental 

performance indicators

   

Sustainability 

Framework 2025

   

305-7       Nitrogen oxides (NOX), sulfur oxides (SOX), and 

other significant air emissions

Environmental 

performance indicators

   

    GRI 306: Waste 2020      

103-1/2/3   Management approach disclosures Waste   Closing the Loop: 

Circular Economy at GF

Sustainability 

Framework 2025

   

306-1   Waste generation and significant waste-

related impacts

Waste    

Product portfolio    

306-2   Management of significant waste-related 

impacts

Waste    

Product portfolio    

306-3   Waste generated Waste    

Environmental 

performance indicators

   

306-4   Waste diverted from disposal Waste    

Environmental 

performance indicators

   

Sustainability 

Framework 2025

   

306-5   Waste directed to disposal Waste    

Environmental 

performance indicators

   

    GRI 307: Environmental compliance 2016      

103-1/2/3   Management approach disclosures Environmental 

protection

  GF Corporate 

Environmental 

Management Policy

307-1   Non-compliance with environmental laws and 

regulations

Environmental 

protection

   

    GRI 308: Supplier environmental 
assessment 2016

     

103-1/2/3 RT-

IG-440a.1

Management approach disclosures Supply chain    

Sustainability 

Framework 2025

   

308-1   New suppliers that were screened using 

environmental criteria

Supply chain    

Sustainability 

Framework 2025

   

           

1 Omission Data is only available for GF Piping Systems, the division for which recycling and the circular economy are focus topics. Data on non-

renewable and renewable materials used helps the division understand the status of its operations and how it can improve. Data is not 

available for GF Casting Solutions (its components are already fully recyclable) or for GF Machining Solutions (according to Scope 3 

assessment, the impact of its purchased good and services on its overall footprint is very low).
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2 Omission The types of water withdrawal and water discharge by GF sites are indicated in the breakdown provided within the "Environmental 

performance indicators" table. No other withdrawal or discharge methods are applicable. The information on water withdrawal and 

discharge methods is collected from and provided by GF sites.
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400 Social Topics

GRI 
reference 
number

SASB 
reference 
number

Disclosure title Location of content    

      Sustainability 
Report 2021

Annual 
Report 2021

Other

           

    GRI 401: Employment 2016      

103-1/2/3   Management approach disclosures Employee engagement    

Stakeholder dialogue    

Sustainability 

Framework 2025

   

401-1   New employee hires and employee turnover Social performance 

indicators

   

401-3    Parental leave1      

    GRI 403: Occupational Health and Safety 
2018

     

103-1/2/3   Management approach disclosures Health and safety    

Sustainability 

Framework 2025

   

403-1   Occupational health and safety management 

system

Health and safety    

403-2   Hazard identification, risk assessment, and 

incident investigation

Reducing the risk of 

accidents

   

403-3   Occupational health services Health and safety    

403-4   Worker participation, consultation, and 

communication on occupational health and 

safety

Reducing the risk of 

accidents

   

403-5   Worker training on occupational health and 

safety

Reducing the risk of 

accidents

   

403-6   Promotion of worker health COVID-19 response 

management

   

Promotion of worker 

health

   

403-7   Prevention and mitigation of occupational 

health and safety impacts directly linked by 

business relationships

Product and service 

information and labeling

   

Health and safety    

403-8   Workers covered by an occupational health 

and safety management system

Health and safety    

403-9 RT-

IG-320a.1

Work-related injuries Safety indicators    

Social performance 

indicators

   

Sustainability 

Framework 2025

   

Key figures for 2021    

    GRI 404: Training and education 2016      

103-1/2/3   Management approach disclosures Employee engagement    

GF's contribution to SDG 

4

   

404-1   Average hours of training per year per 

employee

Social performance 

indicators
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404-2   Programs for upgrading employee skills and 

transition assistance programs

Employee engagement    

Diversity and inclusion    

    GRI 405: Diversity and equal opportunity 
2016

     

103-1/2/3   Management approach disclosures Diversity and inclusion    

Sustainability 

Framework 2025

   

405-1   Diversity of governance bodies and 

employees

Diversity and inclusion Members of the Board of 

Directors

 

Sustainability 

Framework 2025

Members of the 

Executive Committee

 

Social performance 

indicators

   

    GRI 406: Non-discrimination 2016      

103-1/2/3   Management approach disclosures Diversity and inclusion   Code of Conduct

406-1   Incidents of discrimination and corrective 

actions taken

Diversity and inclusion    

Social performance 

indicators

   

    GRI 412: Human rights assessment 2016      

103-1/2/3   Management approach disclosures Human rights   GF Corporate Human 

Rights Policy

Supply chain    

412-1  

 

Operations that have been subject to human 

rights reviews or impact assessments2

  Internal Audit  

    GRI 414: Supplier social assessment 2016      

103-1/2/3   Management approach disclosures Supply chain   GF Corporate Human 

Rights Policy

414-2   Negative social impacts in the supply chain 

and actions taken

Supply chain    

    GRI 415: Public policy 2016      

103-1/2/3   Management approach disclosures Stakeholder dialogue    

Public policy    

415-1   Political contributions Public policy    

    GRI 416: Customer health and safety 2016      

103-1/2/3   Management approach disclosures Product and service 

information and labeling

   

416-1  

 

Assessment of the health and safety impacts 

of product and service categories3

     

    GRI 417: Marketing and labeling 2016      

103-1/2/3   Management approach disclosures Product and service 

information and labeling

   

417-1   Requirements for product and service 

information and labeling

Product and service 

information and labeling

   

    GRI 419: Socioeconomic compliance 2016      

103-1/2/3   Management approach disclosures Good governance    

419-1  

 

Non-compliance with laws and regulations in 

the social and economic area4

Good governance    

1 Omission Information is not available for all the countries where GF operates. In the future, the data collection process will be expanded.

2 Omission Human rights topics are included in internal audit procedures at individual locations. The selection of these locations is based on 

systematic and disciplined risk assessments in internal auditing. Details on the specific locations cannot be disclosed due to the 

underlying confidentiality as required by the internal audit charter.

3 Omission Information on the exact percentage of significant product and service categories assessed for health and safety impacts is currently 

unavailable.

4 Omission GF is not aware of any significant incidents of non-compliance with laws and regulations in the social and economic area that took place 

during the reporting period.
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PricewaterhouseCoopers AG, Birchstrasse 160, Postfach, CH-8050 Zürich, Switzerland 
Telefon: +41 58 792 44 00, Telefax: +41 58 792 44 10, www.pwc.ch 

PricewaterhouseCoopers AG is a member of the global PricewaterhouseCoopers network of firms, each of which is a separate and independent legal entity. 

Independent practitioner's limited 
assurance report 
on the selected sustainability indicators in the Sustainability Report 2021 
to the Board of Directors of Georg Fischer AG 

Schaffhausen  

We have been engaged by the Management to perform assurance procedures to provide assurance on the selected 
sustainability indicators published in the Sustainability Report 2021 of Georg Fischer AG, Schaffhausen and its consoli-
dated subsidiaries (‘GF’ for short) for the period ended 31 December 2021. 

The following specified sustainability indicators published in the Sustainability Report 2021 are within the scope of our 
limited assurance engagement and are referenced with footnote 7 or 8 ‘2021 PwC assured’:  

• Selected environmental performance indicators: ‘GHG emissions – Scope 1’ on page 134, ‘GHG emissions – 
Scope 2 – market-based’ on page 134, ‘GHG emissions – Scope 2 – location-based’ on page 134, ‘GHG emissions 
– Scope 3 – Category 1: Purchased goods and services’ on page 134, ‘GHG emissions – Scope 3 – Category 11: 
Use of sold products’ on page 134, ‘Water consumption of GF sites located in water stressed areas’ on page 135, 
‘Total waste’ on page 135, ‘Hazardous waste’ on page 135, ‘Key suppliers spend assessed with sustainability as-
sessments’ on page 135; 

• Selected social performance indicators: ‘Fatalities, work-related’ on page 138, ‘Lost time injury frequency rate’ on 
page 138. 

We have not carried out any work on data reported for prior reporting periods. 

Criteria 
The management reporting processes for the sustainability reporting and the related sustainability indicators were pre-
pared by GF based on the sustainability reporting guidelines in accordance with the ‘GRI Standards’ published in Octo-
ber 2016 by the Global Reporting Initiative and on the Greenhouse Gas Protocol Initiative of the World Resources Insti-
tute (WRI) and the World Business Council for Sustainable Development (WBCSD) (hereafter referred to as the ‘suitable 
Criteria’). 

Inherent limitations 
The accuracy and completeness of sustainability indicators in the Sustainability Report 2021 of GF are subject to inher-
ent limitations given their nature and methods for determining, calculating and estimating such data. GHG quantification 
is subject to inherent uncertainty, because of incomplete scientific knowledge used to determine GHG emission factors 
and the values needed to combine emissions of different gases. Our assurance report should therefore be read in con-
nection with the ‘GRI Standards’ published in October 2016 by the Global Reporting Initiative and on the Greenhouse 
Gas Protocol Initiative of the World Resources Institute (WRI) and the World Business Council for Sustainable Develop-
ment (WBCSD).  

Responsibility of the Board of Directors of Georg Fischer 
The Board of Directors of Georg Fischer AG is responsible for preparing the Sustainability Report 2021 (including the 
GHG statement) in accordance with suitable Criteria. This responsibility includes the design, implementation and mainte-
nance of the internal control system related to the preparation of the Sustainability Report 2021 of GF that are free from 
material misstatement, whether due to fraud or error. Furthermore, the Board of Directors is responsible for the selection 
and application of the suitable Criteria and adequate record keeping. 
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Our independence and quality controls 
We are independent of the Georg Fischer AG in accordance with the International Code of Ethics for Professional Ac-
countants (including International Independence Standards) issued by the International Ethics Standards Board for Ac-
countants (IESBA Code). We have fulfilled our other ethical responsibilities in accordance with the IESBA Code, which is 
founded on fundamental principles of integrity, objectivity, professional competence and due care, confidentiality and 
professional behaviour.  

PricewaterhouseCoopers AG applies International Standard on Quality Control 1 and accordingly maintains a compre-
hensive system of quality control including documented policies and procedures regarding compliance with ethical re-
quirements, professional standards and applicable legal and regulatory requirements. 

Practitioner’s responsibility 
Our responsibility is to perform a limited assurance engagement and to express conclusion on the selected sustainability 
indicators in the Sustainability Report 2021 of GF. We planned and performed our procedures in accordance with the 
International Standards no Assurance Engagements (ISAE 3000) (Revised) ‘Assurance engagements other than audits 
or reviews of historical financial information’ and with the International Standard on Assurance Engagements (ISAE 
3410) ‘Assurance Engagements on Greenhouse Gas Statements’, issued by the International Auditing and Assurance 
Standards Board. These standards require that we plan and perform our procedures to obtain limited assurance on 
whether the selected sustainability indicators (including the GHG statement) were prepared, in all material aspects, in 
accordance with suitable Criteria. 

Based on risk and materiality considerations, we performed our procedures to obtain sufficient and appropriate assur-
ance evidence. The procedures selected depend on the assurance practitioner’s judgement. A limited assurance en-
gagement under ISAE 3000 (Revised) and ISAE 3410 is substantially less in scope than a reasonable assurance en-
gagement in relation to both the risk assessment procedures, including an understanding of internal control, and the pro-
cedures performed in response to the assessed risks. Consequently, the nature, timing and extent of procedures for 
gathering sufficient appropriate evidence are deliberately limited relative to a reasonable assurance engagement and 
therefore less assurance is obtained with a limited assurance engagement than for a reasonable assurance engage-
ment.  

Summary of the work performed 
Our limited assurance procedures included, amongst others, the following work: 
• Evaluation of the application of Corporation guidelines  

Reviewing the application of the internal sustainability reporting guidelines. 
• Site visit and management inquiry 

o Remotely visiting selected sites of Georg Fischer Casting Solutions Linamar and Georg Fischer Piping Sys-
tems Shawnee in the United States of America.  

o Interviewing personnel responsible for internal sustainability reporting and data collection at the sites and at the 
Group level. 

• Assessment of the selected sustainability indicators 
Performing tests on a sample basis of the evidence supporting the selected sustainability indicators concerning 
completeness, accuracy, adequacy and consistency. 

• Review of documentation and analysis of relevant basic policies and principles 
Reviewing relevant documentation on a sample basis, including the sustainability policies of GF, management of 
reporting structures and documentation. 

We have not carried out any work on data other than outlined in the scope and subject matter section as defined above.  

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our assurance conclu-
sions. 

Conclusion 
Based on our work performed nothing has come to our attention causing us to believe that in all material respects the 
selected sustainability indicators on pages 134 to 138 in the Sustainability Report 2021 of Georg Fischer AG and refer-
enced with a footnote no 7 or 8 are not prepared ‘2021 PwC assured’ in accordance with suitable Criteria. 
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I ntended users and purpose of the report 
This report is prepared for, and only for, the Board of D irectors of Georg Fischer AG, and solely for the purpose of re-
porting to them on selected sustainability indicators in the Sustainability Report 2021 (including the GHG statement) and 
no other purpose. We do not, in giving our conclusion, accept or assume responsibility (legal or otherwise) or accept 
liability for, or in connection with, any other purpose for which our report including the conclusion may be used, or to any 
other person to whom our report is shown or into whose hands it may come, and no other persons shall be entitled to 
rely on our conclusion. 

We permit the disclosure of our report, in full only, to enable the Board of D irectors to demonstrate that they have dis-
charged their governance responsibilities by commissioning an independent assurance report over the selected sustain-
ability indicators in the Sustainability Report 2021 (including the GHG statement), without assuming or accepting any 
responsibility or liability to any third parties on our part. To the fullest extent permitted by law, we do not accept or as-
sume responsibility to anyone other than the Board of D irectors of Georg Fischer AG for our work or this report. 

PricewaterhouseCoopers AG 

 

 

 
      

Stephan Hirschi           Irina Schö pfer  

Z urich, April 7, 2022 

 

 



Sustainability Report 2021

Links to selected sustainability indicators:

▪ GHG emissions – Scope 1

▪ GHG emissions – Scope 2 – location-based

▪ GHG emissions – Scope 2 – market-based

▪ GHG emissions – Scope 3 – Category 1: Purchased goods and services

▪ GHG emissions – Scope 3 – Category 11: Use of sold products

▪ Water consumption of GF sites located in water stressed areas

▪ Total waste

▪ Hazardous waste

▪ Key suppliers spend assessed with sustainability assessment

▪ Accident rate, as LTIFR

▪ Fatalities, work-related

GRI 102-56
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Contacts

Johann Viljoen
Head of Corporate Sustainability

Phone: +41 (0) 52 631 22 21 
johann.viljoen@georgfischer.com

Beat Römer
Head of Corporate Communications

Phone: +41 (0) 52 631 26 77 
beat.roemer@georgfischer.com

GRI 102-53
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Disclaimer

The statements in this publication relating to matters that are not historical facts are forward-looking statements 
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